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NEW PROMOTER’S INTRODUCTORY CHECKLIST

This form should be completed in full and submitted electronically together with all supporting documents, where applicable to: authorisations@gfsc.gg 
_______

The purpose of this checklist is to enable a promoter who is new to Guernsey, and its professional advisors, to provide sufficient information to enable the Commission to determine whether the promoter would satisfy its policy of selectivity as detailed on its website www.gfsc.gg.
The applicant is requested to provide full responses to the following points on one or more separate sheet(s), with supporting documentation where requested.  This information will be employed by the Commission to initiate its due diligence process, which may include its standard checks with any relevant overseas regulators on a confidential basis.  Provision of full information at an early stage will enable the Commission to commence its checks promptly and will expedite the processing of any formal application.

The following information (which should all be in English) should be provided:

	1
	The full name of the promoter (being the party ultimately standing behind the proposal for new business).
	
	

	
	
	
	

	2
	The registered address of the promoter, and principal operating address if different.


	
	

	
	
	
	

	3
	If applicable, the address of the promoter’s web site.
	
	

	
	
	
	

	4
	Details of the promoter’s authorisation by any regulatory authority, including membership number.  If the promoter is not itself regulated, please give details of any regulatory approvals held by its principals.
	
	

	
	
	
	

	5
	Details of the promoter’s main activities, including its operating history.  Corporate literature may be provided to satisfy this question.
	
	

	
	
	
	

	6
	Details of the ultimate beneficial ownership of the promoter, including the full name of any individual or entity with any interest of 15% or greater.
	
	

	
	
	
	

	
	
	
	

	7
	If the promoter is part of a group, a complete structure diagram showing ultimate beneficial ownership, any intermediate or holding companies and any other companies in the group.  Where not already explicit,
	
	

	
	details should be provided of the principal activities of these companies and the jurisdiction in which they are domiciled.
	
	

	
	
	
	

	8
	Third party evidence of a favourable track record by the promoter in the establishment and/or management of collective investment schemes.  This could include, for example, prospectuses, annual accounts and 
	
	

	
	performance sheets.  Where no such track record exists, see question 9.
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	9
	If the promoter lacks a track record in its own right, provide evidence of the track record of its principals.


	
	

	
	
	
	

	10
	A copy of the promoter’s latest audited accounts, or latest management accounts if no audited accounts are available or the audited accounts are for a period ending more than six months prior to the date of this 
	
	

	
	application.
	
	

	
	
	
	

	11
	To the extent known, give a brief description of the proposed collective investment fund(s) to be established in Guernsey (fund class, underlying asset type, geographical or sector specialisations and target 
	
	

	
	investors).
	
	

	
	
	
	

	12
	If known, give the full names, private residential addresses and dates of birth of any individuals not already disclosed and not already known to the Commission who will have key roles in the management of 
	
	

	
	the fund (for example, as director of the fund or any management company, or as investment adviser and any other key individuals upon whom the performance of the prospective licence/fund will depend.).
	
	

	
	
	
	

	13
	If known, give the full name, regulatory status and proposed role of any other entity to be associated with the fund (for example, investment adviser).
	
	

	
	
	
	

	Please note that this is not a formal application form and no signature is required.  Further information, or clarification may be requested by the Commission in order to complete its consideration.
	

	
	
	
	

	The Commission will respond once its enquiries and due consideration have been completed.  This response will either:


	

	(a)  
	Confirm that the Commission would entertain a formal application.
	
	

	
	
	
	

	(b)  
	State that the proposal does not commend itself to the Commission.
	
	

	
	
	
	

	(c)
	State that whilst the proposal does not commend itself to the Commission in its current form, the Commission would be willing to entertain revised proposals at a later date.  The Commission may set 
	
	

	
	out specific criteria which a revised application should meet.
	
	

	
	
	
	

	It should be noted that a negative response does not amount to a formal refusal.
	
	

	
	
	
	

	
	

	
	
	
	

	The Data Protection (Bailiwick of Guernsey) Law, 2017

For the purpose of the Data Protection (Bailiwick of Guernsey) Law, 2017 please note that any personal data provided to the Commission will be used by the Commission to discharge its regulatory activities and statutory functions. Further information, relating to the Commission’s Data Protection policy, can be located on the website at www.gfsc.gg/data-protection


	
	
	
	


