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Investments — Manager Led Products
‘ Conception to Launch in 3 %2 months

‘ Proportionate risk-based level of regulation

‘ Regulation on AIFM only avoids duplication

‘ AIFM warranties

‘ 1 business day turnaround on other licensees in structure

‘ 1 business day turnaround on Collective Investment Schemes

‘ Either Open or Closed-Ended Collective Investment Schemes

Copyright of Guernsey Financial Services Commission



Investments — Private Investment Fund

‘ Fills Gap in Guernsey Fund Suite

Up to 50 Legal or Natural Persons

‘ Unlimited Marketing
‘ Either Open or Closed-ended

‘ Guernsey Fund Suite — Simple, Flexible, Comprehensive
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Innovation

Banking
. Regulation (Basel I11, ring-fencing, resolution)
. Retail (e.g. peer to peer)

. Lending (Credit paper)
Insurance Intermediaries
. On-line delivery

Insurance

. Risk-based Solvency
. Multi-owned PCC cells

. ILS paper
. Longevity in ICCs
Pensions

. Current paper
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Innovation & the Commission
Where Financial Innovation Meets Cooperation
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Manager Led Product REViSion Of Laws
Private Investment Fund

BLOCKCHAIN TECHNOLOGY

"Innovation requires constant nurturing if the Bailiwick is to prosper”
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William Mason, Director General, Guernsey Financial Services Commission (“the Commission"”)



