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Sectoral Health Check - Investment

Investment Breakdown of Aggregated Total Income in GBP for All Business Model Types
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The percentage of Investment licensees for which the ‘Breakdown of Total Income’ has been estimated was 29% for March 2020, 39% for April 2020, 39% for May 2020, and
42% for June 2020, and 42% for July 2020, and 42% for August 2020, and 35% for September 2020, and 43% for October 2020, and 40% for November 2020.



Sectoral Health Check - Investment

Existing Gsy Funds & NAV as at 31/12/20 by Year of Auth./Reg.
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Sectoral Health Check - Investment

NAV of Gsy Funds by Currency as at 31/12/20
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Sectoral Health Check - Investment

General partnership exemptions
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Sectoral Health Check - Fiduciary

Fiduciary Breakdown of Aggregated Total Income in GBP for All Business Model Types
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The percentage of Fiduciary licensees for which the ‘Breakdown of Total Income’ has been estimated was 35% for March 2020, 38% for April 2020, 35% for May 2020, and 35%
for June 2020, and 32% for July 2020, and 35% for August 2020, and 32% for September 2020, and 36% for October 2020, and 39% for November 2020.



Sectoral Health Check - Fiduciary

Full Fiduciary — distribution of assets and number of firms

International financial group Lawyers and accountants Privately owned - local Privately owned - overseas

Assets

Number of Full 43 47 46 46 47 47 2312 9 8 8 9 69 70 67 62 62 57 21 25 25 30 31 29
Fiduciary licensees

m2015 m2016 w2017 m2018 m2019 m2020

Source data - Fiduciary Annual Returns as at 30th June



Appointments

Sectoral Health Check - Fiduciary

Assets and appointments
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Source data - Fiduciary Audited Accounting Returns as at 30th June.



Sectoral Health Check - Pension

Assets and membership
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Sectoral Health Check - Pension

Scheme type _ Scheme type - benefits
Number of members per scheme size
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Pension Return Data 2020
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Green Thematic Review

» Scope — reviewed all existing Guernsey Green Funds
S
» Objectives - included to gain a fuller understanding
of our existing GGF population, compliance with
Botow of /sy GGF Rules and to investigate how Designated
' Administrators fulfil their monitoring requirements

» Key findings — energy and agriculture focus,
independent validation of green, however green asset
administration expertise is not widespread and
Designated Administrators approach ongoing
oversight obligations in a variety of ways



Green Thematic - key takeaways for
Designated Administrators

Establish reporting
and monitoring
requirements

/7 N

Document how
ongoing oversight
obligations are
fulfilled

Consider climate
risks to their
business

Scrutinise
investment
managers/third party
assessments of net
< _ positive outcomes

Remain confident

the Commission is

committed to the
GGF regime
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What is raising our supervisory eyebrows?
Investment and Fiduciary

» Mergers and Acquisitions - Focus on
acquisition rather than integration and
remediation

» Outsourcing — Maintaining oversight and not
going too far

» Quality of data submitted to the GFSC



What 1s raising our supervisory eyebrows?
Investment

» Fund Directors

» Fund wind down — when 1is 1t time to call it a
day?

» Administrators’ role — for example Green
Thematic findings



What 1s raising our supervisory eyebrows ?
Pension and Fiduciary

> Pension Transfers

» Understanding Conflicts of interest, and then
managing them

» Receiving Tax/Professional Advice
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IFPD Policy Overview 2021

Fiduciary Pension

Rules Rules Live new rules

Non
Guernsey
Schemes

Imminent
rules changes

Guernsey . i
Green Live Consultation

Fund Paper
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Imminent
Consultation
Papers

RofL Ancillary
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Window to the future

v'PII Thematic

v’ Thematic approach to
supervision

v ' SUPTECH
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