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1. GLOSSARY

Unless the context otherwise requires:
“Bailiwick” means the Bailiwick of Guernsey,

“behaviour” includes, but is not limited to, the Licensee having ceased to carry on in
the Bailiwick the business to which the Licence relates, the Licensee having not
commenced to carry on in the Bailiwick the business to which the Licence relates
within one year of its issue and behaviour of the Licensee as a result of which the
Commission considers it desirable to cancel, revoke or suspend the Licence for the
protection of the public or of the reputation of the Bailiwick as a financial centre,

“Commission” means the Guernsey Financial Services Commission,
“contravention” includes failure to comply,

“Enforcement Policy” means the Guernsey Financial Services Commission’s
Enforcement Policy dated 13 June 2011,

“Licence” means a licence, consent, registration, permission or authorisation from the
Commission under the POI Law or the Registered Businesses Law,

“Licensee” means a person who holds or is deemed to hold a Licence,
“Note” means this Explanatory Note,
“prescribed Laws”' means:

(a) The Criminal Justice (Proceeds of Crime) (Bailiwick of Guernsey) Law, 1999,
(b) The Drug Trafficking (Bailiwick of Guernsey) Law, 2000,

(c) The Terrorism and Crime (Bailiwick of Guernsey) Law, 2002,

(d) The Disclosure (Bailiwick of Guernsey) Law, 2007,

(e) The Transfer of Funds (Guernsey) Ordinance, 2007,

(f) The Transfer of Funds (Alderney) Ordinance, 2007,

(g) The Transfer of Funds (Sark) Ordinance, 2007, and

(h) any other enactment or statutory instrument prescribed for the purposes of section
42 of the Registered Businesses Law by regulations of the Commission,

all, as amended,

! As defined under section 42 of the Registered Businesses Law.
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