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PRIVATE AND CONFIDENTIAL
THE FINANCIAL SERVICES COMMISSION

(BAILIWICK OF GUERNSEY) LAW, 1987

ASSET MANAGEMENT & STOCKBROKING STATISTICS

 STATISTICAL RETURN FOR THE QUARTER ENDED    Q1          Q2          Q3           Q4            20__________
NAME OF LICENSEE___________________________________________________________________________

_______________________________________________________________________________________________

                                                                    GFSC Ref. No. Of Licensee (See guidance note 6)
	1. Gross Assets Under Management (See guidance note 7)
(Millions (Sterling) to three decimal places)
  (
2. Turnover of Stockbroking Activities (See guidance note 8)
(Millions (Sterling) to three decimal places)
 (

3.
Number of Accounts (See guidance note 9)




DECLARATION (See guidance note 10)
I declare that to the best of my knowledge and belief the information given above in respect of:

Name of Licensee____________________________________________________________is complete and correct

	
Prepared by ________________________________________________________________________________________

Name (in block capitals)______________________________________________________________________________

Checked by___________________________________________________________(duly authorised officer of Licensee)

Name (in block capitals)______________________________________________________________________________

Telephone number____________________ E-Mail________________________________________ Date ____________


GUIDANCE NOTES FOR COMPLETION OF STATISTICAL RETURN FORM AM (2009)

GENERAL GUIDANCE
1. A Statistical Return Form must be submitted starting from the quarter end after licensing and continue for the life of the licence.  Forms must be submitted even if there were no assets under management or no stockbroking activities were undertaken during the quarter.

2. The information provided in this Form AM (2009) will be covered by Section 21 of the Financial Services (Bailiwick of Guernsey) Law, 1987 and therefore confidential to the Commission and its employees.  There will be no publication of any data for any individual Licensee.  However, the Commission intends to publish aggregate statistical data relating to Licensees.  Forms AM should not be used to make regulatory notifications to the Commission under the relevant laws, including the Protection of Investors (Bailiwick of Guernsey) Law, 1987, or rules made thereunder with which the licensee must comply.
3. Only one Form AM should be submitted for the Licensee every quarter.  Where a licensee is also the Designated Manager of any Guernsey authorised or registered open or closed ended collective investment schemes or has received approval under the Licensees (Conduct of Business and Notification) (Non-Guernsey Schemes) Rules 1994 in respect of any open-ended non-Guernsey scheme it will also have to submit a Form NST (2009) in respect of each scheme for which it acts.
4. The Licensee should ensure that a completed Form AM (2009) is received no later than the last day of the month following the end of the calendar quarter.  In this connection, the attention of Licensees is drawn to the powers contained in Section 27, and the terms of Section 38(2)(c), of The Protection of Investors (Bailiwick of Guernsey) Law, 1987.

5. In case of difficulty in completing the Form AM (2009), please telephone the Investment Business Division on 712706.  Completed Forms AM (2009) should be submitted to: ‑ The Investment Business Division, Guernsey Financial Services Commission,  PO Box 128, Glategny Court, Glategny Esplanade, St Peter Port, Guernsey GY1 3HQ Channel Islands.
SPECIFIC GUIDANCE
6. The GFSC Reference Number of Licensee. 
This is stated on the Commission’s website.  It is also stated on the Commission’s letter licensing the firm or supplied by the Commission on request.  This reference number must be provided on all returns as it assists in the review and processing of the form.


7. Gross Assets under Management 
This means the gross asset value of all managed accounts held by the licensee.  This will include both discretionary and non-discretionary managed accounts.  It does not include execution only type business.  


Where a licensee has received approval under the Licensees (Conduct of Business and Notification)(Non-Guernsey Schemes) Rules 1994 to undertake the management of an open-ended non-Guernsey scheme then it will have to submit a Form NST (2009) for that scheme as well as a Form AM (2009) covering all of the investment management activities of the firm.  The total value of the non-Guernsey scheme falling within the licensee’s approval should be reflected on the Form NST as well as being included in the Gross Assets under Management on the Form AM.  

Where a licensee provides investment management services to any other collective investment scheme, irrespective of where the scheme is established or whether it is open-ended or closed-ended, then the value of assets managed under the licensee’s agreement with that collective investment scheme should be included under the Gross Assets under Management on the Form AM.  Where the licensee has managed clients investing in the subject collective investment scheme then the Form AM should also reflect the value of that client investment in the scheme, it should not be netted off the overall total stated on the Form AM.  
8. Turnover of Stockbroking Activities
This means the value of stockbroking activities undertaken by the licensee.  For the purposes of this form this includes the total consideration, including commissions, relating to these activities.
9. Number of Accounts 
This includes the number of clients with which the Licensee has an agreement to provide investment business services within the scope of the licence issued under the Protection of Investors (Bailiwick of Guernsey) Law, 1987.  This should cover, but is not limited to, discretionary and non-discretionary accounts, advisory accounts, stockbroking accounts and portfolio management accounts.  If a client has more than one type of agreement, this should be counted as one.   An account in more than one name is considered to be one client if there is only one agreement.   If a licensee undertakes business with a third party, for example a fiduciary who is acting on behalf of a number of clients, then if the licensee has only one agreement with the third party covering all of the underlying clients then this should be treated as one account. However, if the licensee has a series of separate agreements, such as “Fiduciary re named client” then the number of each individual agreements will need to be reflected. 
10. Declaration.  
The declaration must be completed every quarter.  The Statistical Return Form should be checked by an officer of the submitting licensee.  A contact e-mail address should be provided in case of queries on completed forms.
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Statistical Return Form AM (2009)


