

PIF FORM ROUTE 3 (2022)

[image: Hero 4] APPLICATION FOR A PRIVATE INVESTMENT FUND ROUTE 3 – FAMILY RELATIONSHIP




This form should be completed in full and signed on the last page. Once complete the form should be submitted electronically together with all supporting documents, where applicable to: authorisations@gfsc.gg. 

In relation to each natural person named in this application form (including shareholder controllers), an Online Personal Questionnaire and/or Online Appointment form should be submitted through the Commission’s Online PQ Portal. 

Prescribed fee: Send by BACS to:
Bank: HSBC Guernsey Branch
Address: 20-22 High Street, St Peter Port, Guernsey GY1 2LB
Sort code: 40-22-25
Account Number: 91460722
IBAN: GB53MIDL40222591460722
Swift: MIDLGGS1XXX
Account Name:  Guernsey Financial Services Commission
Reference: “Applicant’s name”
(see Note 1)


PLEASE NOTE: there is no requirement for a Private Investment Fund applying via Route 3 to appoint a Manager which is licensed under the Protection of Investors (Bailiwick of Guernsey) Law, 2020 (“the POI Law”).  However, if it is intended that a licensed Manager will be appointed to a scheme which is applying via this route, then please provide details of the name and GFSC number of that Manager (if already licensed) as part of the application submission.  If the Manager is not yet licensed, then please also complete: PIF Form 4 and arrange for that form (along with the associated fee) to be submitted at the same time as this application.


	[bookmark: Text2]1. NAME OF THE PROPOSED PRIVATE INVESTMENT FUND:      



	2. PROMOTER’S NAME AND ADDRESS:      



	3. OPEN OR CLOSED ENDED SCHEME:      



	4. IF RELEVANT, NAMES OF PROPOSED CELLS /SUB FUNDS:      










	5. IF APPLICABLE PLEASE LIST ALL DIRECTORS OF THE PROPOSED  FUND 



	NAME 
	DATE OF BIRTH
	COUNTRY OF RESIDENCE
	TITLE/DUTIES 
	DATE OF APPOINTMENT

	
	
	
	
	



	6. NAME OF ADMINISTRATOR OF PROPOSED FUND:      

	

	7. NAME OF AUDITOR OF PROPOSED FUND:      



	8. NAME AND ADDRESS OF INVESTMENT MANAGER/ADVISER:      



	9. NAME OF CUSTODIAN OF PROPOSED FUND (WHERE RELEVANT):      



	10. NAME OF NOMINATED FIRM FOR INVESTOR CDD (SEE NOTE 2):      



	11. WILL THE SCHEME UTILISE INTERMEDIARIES AS PERMITTED UNDER SECTION 9.8 OF THE HANDBOOK?  IF SO, PLEASE PROVIDE THE TOTAL NUMBER OF INTERMEDIARIES ACTING FOR ONE OR MORE INVESTORS BY JURISDICTION:


	NUMBER OF INTERMEDIARIES
	NAME OF JURISDICTION

	     
	     



	12. IF THE SCHEME TAKES THE FORM OF A TRUST, PLEASE PROVIDE THE NAME AND ADDRESS OF THE TRUSTEE.  IF THE SCHEME TAKES THE FORM OF  A LIMITED PARTNERSHIP, PLEASE PROVIDE THE NAME AND ADDRESS  OF ITS GENERAL PARTNER :      

NB – IN THE CASE OF A SCHEME WHICH IS A LIMITED PARTNERSHIP, PLEASE ALSO ADVISE:

A) WHETHER THE GENERAL PARTNER IS ALREADY LICENSED UNDER THE POI LAW:
B) WHETHER THE GENERAL PARTNER WILL NEED TO BE LICENSED UNDER THE POI LAW – AND IN WHICH CASE PLEASE ALSO COMPLETE PIF FORM 4 IN RESPECT OF THE PROPOSED GENERAL PARTNER:
C) IF THE GENERAL PARTNER WILL NOT NEED TO BE LICENSED UNDER THE POI LAW, PLEASE PROVIDE THE REASON WHY,  AND ALSO PROVIDE THE NAMES, ADDRESSES AND DATES OF BIRTH OF ITS DIRECTORS:



	13. GIVE BRIEF DESCRIPTION OF INVESTMENT OBJECTIVES AND POLICY OF SCHEME

OBJECTIVES:      



	

	

	

	

	14. POLICY (PLEASE TICK APPLICABLE BOXES):

	DEBT
EMERGING MARKETS
EQUITIES / SECURITIES
MONEY MARKET / CASH
REAL PROPERTY
VENTURE CAPITAL
BALANCED
COMMODITIES/ RESOURCES
FEEDER FUND
INSURANCE-LINKED SECURITIES
SHARIA
	|_|
|_|
|_|
|_|
|_|
|_|
|_|
|_|
|_|
|_|
|_|
	DERIVATIVES
FUND OF HEDGE FUND
HEDGE FUND
INFRASTRUCTURE
MANAGED CURRENCY
PRIVATE EQUITY
ILLIQUID ASSETS
INSURANCE RELATED
LITIGATION
SPECIAL SITUATIONS
TECHNOLOGY
	|_|
|_|
|_|
|_|
|_|
|_|
|_|
|_|
|_|
|_|
|_|




	

	15. DOES THE PROPOSED FUND HAVE INFORMATION PARTICULARS OR EQUIVALENT: YES    ☐ 	   NO    ☐

IF YES PLEASE PROVIDE A COPY. INCLUDED? YES   ☐	        



	16. JURISDICTION(S) IN WHICH MANAGEMENT IS TO BE CONDUCTED:      



	17. THE START AND END DATES OF THE FIRST FINANCIAL PERIOD OF THE PROPOSED FUND:      





DECLARATION BY THE PROPOSED DESIGNATED ADMINISTRATOR OF THE PRIVATE INVESTMENT FUND APPLYING UNDER ROUTE 3:

1. I confirm that we, as proposed designated administrator of the scheme, have performed sufficient due diligence to be satisfied that the promoter of, and the associated parties to, the scheme are fit and proper and that in this respect consideration has been given to all of the issues set out in the Private Investment Fund Guidance Note dated November 2021.
2. I confirm that we, the proposed designated administrator of the scheme, have effective procedures in place to ensure that investment in the scheme is restricted to only eligible family related investors as set out in the relevant “Route 3” section of Schedule 1 to The Private Investment Fund Rules and Guidance (2), 2021.
3. I confirm that all relevant online PQ and Appointments have been submitted for this application.

4 I confirm that the application fee as required under the relevant fee regulations has been submitted, by BACS payment, to the Guernsey Financial Services Commission’s bank account.

5 I confirm that the information supplied is complete and correct to the best of my knowledge and belief at the time of submission and that there are no other facts material to the application of which the Commission should be aware.
6 [bookmark: _Hlk69458353]I am aware it is an offence, under The Protection of Investors (Bailiwick of Guernsey) Law, 2020 in respect of which the Commission exercises its functions, to knowingly or recklessly provide the Commission with information, which is false or misleading in a material manner.
	

	
	

	Name of signatory:
	     

	
	

	Position: (see Note 3)
	     

	
	

	Signature:
	

	
	

	Name in block capitals:
	     

	
	

	Date:
	     

	
	

	Contact telephone number:
	     



The Data Protection (Bailiwick of Guernsey) Law, 2017
For the purpose of the Data Protection (Bailiwick of Guernsey) Law, 2017 please note that any personal data provided to the Commission will be used by the Commission to discharge its regulatory activities and statutory functions. Further information, relating to the Commission’s Data Protection policy, can be located on the website at www.gfsc.gg/data-protection

Note 1: 	For existing registered collective investment schemes electing to become private investment funds no additional application fee will apply.  
Note 2:	The firm nominated for CDD in accordance with the provisions of section 4.8.1. of the Handbook on Countering Financial Crime and Terrorist Financing.
Note 3: This application form must be signed by one of the directors of the proposed designated administrator or in relation to an unincorporated body, any member of the committee or similar governing body.
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