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APPLICATION FOR AUTHORISATION

OF A CLASS B OPEN-ENDED FUND


NOTES ON COMPLETION OF FORM APB:

1. The form is to be submitted together with a near-final draft of the Prospectus or equivalent offering document upon which potential investors will rely when making their decision whether or not to invest in the fund.  Where the required disclosures are contained in two or more separate documents, all must be provided.

2. The person completing this form should indicate upon which page of the documentation each point is disclosed.  When completing the Document Disclosure Checklist, it is not necessary to write any information other than the page reference.  Where a point is not disclosed, the reason shall be stated by way of an appendix at the end of the form.  Note that the term “fund” is employed to cover collective investment schemes of all descriptions.  All terminology is as given in the Authorised Collective Investment Scheme (Class B) Rules 2013.

3.
This form should be completed in full, in block letters and signed on the last page. Once complete, the form should be submitted together with all supporting documents, where applicable, to:
         Authorisations

                                          

         Guernsey Financial Services Commission


         PO Box 128, Glategny Court, Glategny Esplanade, St Peter Port, Guernsey GY1 3HQ

         Telephone: 712706 International dialling code: 44 1481

         Email: authorisations@gfsc.gg 
      Internet: www.gfsc.gg
         (Any supporting documentation may be submitted electronically)
List of documents enclosed:

Prospectus, Placing Memorandum or equivalent


Document Title
Date

Limited Partnership Agreement or equivalent.  (for limited partnerships only)


Document Title
Date

Application form or Subscription Agreement or equivalent.


Document Title
Date

Any revised documents which are subsequently submitted should be black-lined to show all changes made to the version previously submitted to the Commission.

Application Fee:

Please send the prescribed fee (preferably by BACS: see our website for current fees) to:

Bank: HSBC Guernsey Branch, Account Name: Guernsey Financial Services Commission, Sort Code: 40-22-25, Account No.: 91460722, Payment Ref.: “Application Name”

Document Disclosure Checklist – Class B Open-Ended Fund
The following matters should be disclosed as required by the Schedule to the Collective Investment Schemes (ClassB) Rules, 2013. Reference should be made to the aforementioned Schedule for the precise disclosure requirement.
	
	Schedule reference
	Document/

page number(s)
	For official use only



	The Scheme

	
	
	

	That the authorised scheme is an authorised Class B open-ended collective investment scheme.
	1(i)
	
	

	
	
	
	

	Whether the authorised scheme is a company, unit trust scheme, a limited partnership, protected cell company, incorporated cell company (or other).
	1(ii)
	
	

	
	
	
	

	Where the authorised scheme is domiciled.
	1(iii)
	
	

	
	
	
	

	Whether the authorised scheme intends to be listed on a stock exchange and, if so, which exchange.
	1(iv)
	
	

	
	
	
	

	Parties to the authorised scheme

	
	
	

	Name and address of the principal manager or general partner, as applicable.
	2(i)
	
	

	
	
	
	

	The arrangements for the appointment and removal of the principal manager.
	2
	
	

	
	
	
	

	Name and address of the trustee.
	2(ii)
	
	

	
	
	
	

	The arrangements for the appointment and removal of the trustee.
	2
	
	

	
	
	
	

	Name and address of the designated administrator.
	2(iii)
	
	

	
	
	
	

	The arrangements for the appointment and removal of the designated administrator.
	2
	
	

	
	
	
	

	Name and address of the investment adviser.
	2(iv)
	
	

	
	
	
	

	The arrangements for the appointment and removal of the investment adviser.
	2
	
	

	
	
	
	

	Name and address of the registrar.
	2(v)
	
	

	
	
	
	

	Name and address of the auditor
	2(vi)
	
	

	
	
	
	

	Name and address of the directors (if applicable).
	2(vii)
	
	

	
	
	
	

	The investment objectives of the authorised scheme

	
	
	

	Specific details relating to the objectives.
	3(i)
	
	

	
	
	
	

	Details of any powers to change the investment objectives including requirements (if any) to submit proposals to a holder vote.
	3(ii)
	
	

	
	
	
	

	Any borrowing, gearing or hedging powers that may apply.
	3(iii)
	
	

	
	
	
	

	Investment policy


	
	
	

	The investment restrictions that will apply.
	4(i)
	
	

	
	
	
	

	How the spread of risk will be achieved.
	4(ii)
	
	

	
	
	
	

	Any borrowing or gearing powers that may apply.
	4(iii)
	
	

	
	
	
	

	Details of any powers to change the investment restrictions, spread of risk, borrowing or gearing, including any requirements to submit proposals to a vote of holders.
	4(iv)


	
	

	
	
	
	

	
	Schedule reference
	Document/

page number(s)
	For official use only



	Periodic accounting or reporting


	
	
	

	The accounting standards that will be applied to the preparation of the accounts.
	5(i)
	
	

	
	
	
	

	The duration of the first accounting period.
	5(ii)
	
	

	
	
	
	

	The accounting date of the authorised scheme.
	5(iii)
	
	

	

	When reports will be published and distributed to holders, taking into account the requirements of rule 6.02(1).
	5(iv)
	
	

	
	
	
	

	Issue and redemption procedure

	
	
	

	The classes of units to be issued and voting rights attached thereto.
	6(i)
	
	

	
	
	
	

	The arrangements for issue and redemption of units.
	6(ii)
	
	

	
	
	
	

	Any minimum holding of units and any minimum redemption number of units.
	6(iii)
	
	

	
	
	
	

	The arrangements for the registration of, and transfer or title to, units.
	6(iv)
	
	

	
	
	
	

	The circumstances in which issues or redemptions of units may be suspended.
	6(v)
	
	

	
	
	
	

	The valuation procedure


	
	
	

	The details of the manner and the frequency in which assets and liabilities in the authorised scheme will be valued.
	7(i)
	
	

	
	
	
	

	The base currency.
	7(ii)
	
	

	
	
	
	

	Provision for the publication of the price.
	7(iii)
	
	

	
	
	
	

	Holders’ rights


	
	
	

	The arrangements that will exist for general meetings.
	8(i)
	
	

	
	
	
	

	Any class rights that will exist.
	8(ii)
	
	

	
	
	
	

	Any voting rights that may be exercisable at meetings of holders.
	8(iii)
	
	

	
	
	
	

	The distribution policy


	
	
	

	The distribution policy and indicative distribution date, or annual income allocation date.
	9(i)
	
	

	
	
	
	

	The policy relating to any distribution or allocation of income.
	9(ii)
	
	

	
	
	
	

	Directors’ interests and the interests of the parties to the authorised scheme


	
	
	

	The interests of the parties listed under section 2 to the Schedule.
	10
	
	

	
	
	
	

	The level of the directors’ renumeration and expenses.
	10
	
	

	
	
	
	

	Any other directorships held by the directors in the past five years will be made available to any potential holder at the registered office of the authorised scheme.
	10
	
	

	
	
	
	

	Any material conflicts of interest
	10
	
	

	
	
	
	

	Fees and expenses


	
	
	

	The level of any preliminary and periodic charges and the basis on which these charges are calculated.
	11(i)
	
	

	
	
	
	

	The amount of notice to be given to participants to increase the principal manager’s and investment adviser’s charges.
	11(ii)
	
	

	
	
	
	

	How the trustee’s renumeration is to be provided for and whether it is to be paid out of the assets of the scheme.
	11(iii)
	
	

	
	
	
	

	In the case of an unbrella scheme, how fees and expenses will be allocated amongst the constituent parts.
	11(iv)
	
	

	
	
	
	

	
	Schedule reference
	Document/

page number(s)
	For official use only



	Risk warnings


	
	
	

	Sufficient risk warnings for any intended holder to make an informed judgement on the merits of investing in the authorised scheme.
	12
	
	

	
	
	
	

	Tax


	
	
	

	The authorised scheme’s tax status.
	13(i)
	
	

	
	
	
	

	The tax treatment applicable in jurisdictions where the scheme is to be marketed.
	13(ii)
	
	

	
	
	
	

	Additional information


	
	
	

	The provisions for the convening and conduct of meetings including the service of notices and documents.
	14(i)
	
	

	
	
	
	

	The provision for winding up the scheme.
	14(ii)
	
	


Application of rules

A request may be made for the application of certain rules to be modified or disapplied in respect of this fund.  A specific request must be made in either case, by letter, giving an explanation of why such a modification/disapplication is required.  The letter should accompany this form.

Application for authorisation as an open-ended fund (to be completed on behalf of the applicant)

I apply for authorisation of the fund under Section 8 of the Protection of Investors (Bailiwick of Guernsey) Law, 1987, as amended (the “Law”).   I declare that to the best of my knowledge and belief the information given in this form is complete and correct and that there are no material facts of which the Guernsey Financial Services Commission should be aware.  I am aware that it is an offence* under Section 38(2) of the Law knowingly or recklessly to furnish information in connection with an application for the authorisation of a collective investment fund which is false or misleading in a material particular.

*  Note:   Section 39 of the Law provides that a person guilty of an offence under Section 34A(2),38 or 38A shall be liable:

(a) on summary conviction, to imprisonment for a term not exceeding six months or to a fine not exceeding level 5 on the uniform scale, or both;

(b) on conviction on indictment, to imprisonment for a term not exceeding seven years, to a fine, or to both.
I confirm payment by BACS to “Guernsey Financial Services Commission” being the application fee required under the relevant Financial Services Commission Fees Regulations.
	Signed


	
	Date
	

	
	
	
	

	Name (please print)


	

	
	Advocate / administrator / manager
	
	

	
	
	
	

	Address for

correspondence
	

	
	

	
	

	
	

	Telephone


	

	
	

	Fax


	

	
	

	The proposed designated administrator and designated custodian/trustee should both countersign this form

	
	

	We support this application as the proposed designated administrator.

	
	

	Signed
	
	Date


	

	
	
	
	

	Name and position


	

	
	
	
	

	Institution


	

	
	
	
	

	Address


	

	
	
	
	

	
	

	
	

	We support this application as the proposed designated custodian/trustee.

	
	

	Signed
	
	Date


	

	
	
	
	

	Name and position


	

	
	
	
	

	Institution


	

	
	
	
	

	Address


	

	
	
	
	

	
	


Form APB (2013)





Date received











For official use











NAME OF FUND












































