The Balanced Regulator and the Common Good
William Mason, Director General



The situation prior to the financial crisis in the UK
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The situation after the financial crisis in Europe
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The change has only been partially driven by empirical evidence of
financiers’ failings
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We have limited influence over where the
International regulatory pendulum is at a given point
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But we can aim for balance within the Bailiwick
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Balance is a key to successful regulation

REGULATORY
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Policy and Supervision &
Enforcement Authorisation VISITS

VISITS CONTENT

APPROACH

Checking Business Model Analysis
Testing Trusting Compliance & Governance Assurance
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Risk Based Supervision will help deliver a balanced output

Focused supervisory resources
Sample Heat Map*
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Risk Governance Panels
Consistency

Proportionality
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Features of the Common Good

Financial
Stability
Good Quality &
Rules
g Financial
Crime Control
Good Quality &
interaction between Caveat
firms and regulator Emptor
g Fair Consumer Q

Protection

@ Granny Test

copyright of Guernsey Financial Services Commission



Achieving the Common Good
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