	GUERNSEY FINANCIAL SERVICES COMMISSION
INVESTMENT BUSINESS DIVISION
QUARTERLY STATISTICAL REVIEW
31 December 1999 


	OPEN ENDED FUNDS
Open-Ended Funds - Closed-Ended Funds- Total Funds under Management- Non-Guernsey Open-Ended Funds- Contents Page 


	Date 
	Number of
Authorised
Funds 
	Value of
Funds (£mn) 
	Number of
Registered
Holders 
	Total Value
of Sales
(£mn) 
	Total Value
of Repurchases
(£mn) 
	Net New
Investment
(£mn) 

	31-Dec-1998 
	191 
	10,450 
	117,430 
	1,316 
	1,217 
	99 

	31-Mar-1999 
	188 
	10,827 
	123,544 
	1,401 
	1,151 
	250 

	30-Jun-1999 
	195 
	12,522 
	128,064 
	1,769 
	970 
	799 

	30-Sep-1999 
	201 
	12,226 
	132,073 
	1,379 
	1,153 
	226 

	31-Dec-1999 
	198 
	14,671 
	134,372 
	1,706 
	1,215 
	491 


	Analysis by Type and Class 


	Type 

	Total 

	Class A 

	Class B 

	Class Q 

	Exchange Listed 


	Equity 

	48 

	14 

	33 

	1 

	19 


	Debt 

	22 

	2 

	20 

	0 

	2 


	Fund of Funds 

	6 

	1 

	5 

	0 

	1 


	Derivatives 

	4 

	0 

	4 

	0 

	1 


	Money Market 

	1 

	0 

	1 

	0 

	0 


	Guaranteed 

	1 

	0 

	1 

	0 

	1 


	Feeder Funds 

	3 

	1 

	2 

	0 

	0 


	Umbrella/Multi* 

	108 

	13 

	93 

	2  

	35 


	Other 

	5 

	2 

	2 

	1  

	1 


	Total 

	198  

	33 

	161 

	4 

	60  


	*Comprising 

	439 

	sub funds 

	

	
	(*) Umbrella/Multi Classes 

Type 

Total 

Total % 

Equity 

128 

30% 

Debt 

72  

16% 

Fund of Funds 

71  

16% 

Money Market 

93 

21% 

Guaranteed 

0 

0% 

Feeder Funds 

46 

10% 

Derivatives 

8 

2% 

Other 

21 

5% 

Total Active 

439 

100% 




	Constitution 

OEIC 

Unit Trust 

Protected Cell
Company 

Total 

97  

79  

22  

198  

49% 

40% 

11% 

100% 

		Main Investment Objective other than Umbrella / Multi Class
Income 

Balanced 

Growth 

Umbrella 

Total 

9 

9 

71  

112 

201  

5% 

5% 

36% 

54% 

100% 
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	Notes:
Class A schemes are those which meet the Commission's Collective Investment Schemes rules 1988 and are thereby eligible for recognition by the UK Securities and Investments Board for sale to the public in the United Kingdom by virtue of Guernsey's designation under Section 87 of the Financial Services Act 1986. 

In addition to the United Kingdom there are six other countries in which the Class A funds may be marketed to the public (upon applicaton to the relevant authority) and these are: Australia, Hong Kong, Japan, The Netherlands, The Republic of Ireland and Switzerland. 

Class B schemes are also authorised under the Protection of Investors Law 1987 and are subject to the Collective Investment Schemes (Class B) Rules 1990. 

With effect from 2nd March 1998 Class Q schemes, designed for qualifying professional investors, may also be authorised under the Protection of Investors Law 1987 and are subject to the Collective Investment Schemes (Class Q) Rules 1998
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	Date 
	Number of Funds 
	Value of Funds
(£mn) 
	Number of
Registered Holders 
	Exchange Listed 

	31-Dec-1998 
	202 
	5,244 
	13,065 
	55 

	31-Mar-1999 
	211 
	5,606 
	14,494 
	58 

	30-Jun-1999 
	214 
	6,457 
	14,877 
	56 

	30-Sep-1999 
	222 
	6,927 
	19,764 
	58 

	31-Dec-1999 
	231 
	8,274 
	16,888 
	60 

	Constitution
Company 

Unit Trust 

Limited
Partnership 

Total 

120 

55 

56  

231 

52% 

24% 

24% 

100% 



	Main Investment Objective
Venture
Capital 

Property 

Guaranteed 

Emerging
Markets 

Technology 

Other 

Total 

148 

16 

2 

28 

4 

33 

231 

64% 

7% 

1% 

12% 

2% 

14% 

100% 
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	TOTAL FUNDS UNDER MANAGEMENT
Open-Ended Funds- Closed-Ended Funds- Total Funds under Management - Non-Guernsey Open-Ended Funds- Contents Page 


	Date 
	Number of Funds 
	Value of Funds (£mn) 
	Number of
Registered Holders 
	Exchange Listed 

	31-Dec-1998 
	393  
	+0.5% 
	15,694 
	+6.6% 
	130,495 
	-1.7% 
	109 

	31-Mar-1999 
	399 
	+1.5% 
	16,433 
	+4.7% 
	138,038 
	+5.8% 
	110 

	30-Jun-1999 
	409 
	+2.5% 
	18,979 
	+15.5% 
	142,941 
	+3.6% 
	112 

	30-Sep-1999 
	423 
	+3.4% 
	19,153 
	+0.9% 
	151,835 
	+6.2% 
	111 

	31-Dec-1999 
	429 
	+1.4% 
	22,945  
	+19.8% 
	151,260 
	-0.4% 
	120 
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	Date 
	Number of Funds 
	Value of Funds (£mn) 
	Exchange Listed 
	Restricted Activity 

	
	
	
	
	Management 
	Administration 
	Custody 

	31-Dec-1998 
	117 
	4,563 
	15 
	22 
	90 
	10 

	31-Mar-1999 
	123 
	5,228 
	19 
	29 
	94 
	10 

	30-Jun-1999 
	121 
	5,857 
	18 
	30 
	92 
	9 

	30-Sep-1999 
	124 
	6,051 
	21 
	32 
	94 
	9 

	31-Dec-1999 
	131 
	7,044  
	22 
	35 
	98 
	10  


	Constitution 

Company 

Unit Trust 

Limited
Partnership 

Total 

101  

23 

7 

131 

77% 

18% 

5% 

100% 


	Type of Scheme 

Type 

Total 

Total
% 

Equity 

51  

39% 

Debt 

9 

7% 

Umbrella 

21 

16% 

Fund of Funds 

11 

8% 

Money Market 

4 

3% 

Feeder Funds 

6  

5% 

Derivatives 

8 

6% 

Other 

21 

16% 

Total 

131 

100% 
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	Notes:
Non-Guernsey schemes are funds which are established/incorporated in other jurisdictions and have Guernsey institutions licensed under the POI Law providing either management, administration or custodial services. 
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