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the protection of investors (bailiwick of guernsey) law, 1987, as amended

	notes on completion of form gfa:

1. All questions on Form GFA should be completed, forms received unsigned will be returned. State “not applicable” where a question does not apply; an explanation of this answer should be provided if an explanation is not immediately obvious from information given elsewhere on this Form.
2. Where the answer to a question is unknown, or provisional, or is modified at a later stage in the application process, the applicant should recognise that this may cause delay to the consideration of the application.
3. If there is insufficient space on the form, please append additional sheet(s) and initial each sheet.
4. This Form should be completed in block letters.
5. Form GFA should be submitted together with all supporting documentation and Forms PQ, where applicable, to:
Investment Business Division

Guernsey Financial Services Commission

PO Box 128, Glategny Court, Glategny Esplanade, St Peter Port, Guernsey GY1 3HQ

Telephone: 712706
 Facsimile: 726952  International Dialling Code: 44 1481
 

E-mail: info@gfsc.gg
Internet: www.gfsc.gg




	1) full name of the scheme:       


	registered address:      



	2) closed-ended or open-ended scheme?       



	3) if open-ended, what is the proposed class of the scheme?

	A
	B
	Q

	
	     
	     
	     

	4) what is the legal form of the scheme?       



	5) domicile of the scheme:       



	6) if an umbrella fund, pcc, icc or structure of limited partnerships (or equivalent), name all initial classes, cells or limited partnerships which the fund will contain.  a structure diagram should be appended.

	     

	     

	     

	     

	     

	     


	7) proposed guernsey tax status:      


	8) promoter of the scheme:      

	registered address:      


	telephone number:      

	website:      


	9) give details of promoter’s current registration with any regulatory body:
     


	10) if not already provided to the commission in respect of another application or by submission of a new promoter’s introductory checklist, please enclose sufficient background information relating to the promoter to enable the commission to assess whether it meets the stated policy of selectivity.  As a minimum the following should be provided:

· details of main activities, including operating history. (i.e. promotional or corporate literature, web site).
· details of ultimate beneficial ownership. individuals who have an interest of 15% or greater should each complete a form pq.

· if the promoter is part of a group, provide a complete group structure diagram showing ultimate beneficial ownership, intermediate holding companies and any other companies in the group. Where not explicit, please provide details of the principal activities and the jurisdictions in which they are domiciled.

· third party evidence of a favourable track record in the establishment and/or management of collective investment funds. (for example, prospectus and accounts of funds already launched).
· where the promoter is an entity lacking a substantive track record of its own which relies on a number of key individuals with their own track records, those individuals should each submit a form pq.
· evidence of financial solvency. (for example, the latest set of audited accounts in english).



11)  if the scheme is to be a company, state the full name , date and place of birth of all proposed directors
	name
	date of birth
	place of birth

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     


	12)  name of the manager of the scheme.  if the entity is a limited partnership, give the name of its general partner:      


	address:      



	13)  name of designated manager:       


	address:      



	14)  if the designated manager proposes to delegate or outsource any functions, please give the name of the delegate or third party provider together with an indication of the functions to be delegated or outsourced:      



	15)  name of designated trustee or custodian (in respect of open-ended schemes:
       


	address:      


	in respect of closed-ended schemes, give details of the custody arrangements:      



	16)  name of the investment adviser:       


	address:      


	will the investment adviser  have discretionary powers?      


	17)  name of the auditors:      


	address:      



	18)  name of the legal advisers to the scheme in guernsey:      


	address:      



	19) give brief details of the investment objectives and policy of the scheme (i.e. growth/income etc.)

	     



	20) give the generic description of the investment strategy of the scheme (e.g. equities, money market, hedge, venture capital or mezzanine finance)

	     



	21) in what classes of assets will the fund primarily invest?

	     



	22) please give main sectors and / or geographical regions in which the scheme will invest:

	     



	23) state the maximum percentage holding of any asset which will be permitted:

	     



	24) state the maximum level of borrowing or gearing which will be employed:

	     



	25) state the intended target investors to whom the fund will be marketed. (tick as many as apply)

	institutions

	     

	pension funds
	     

	high net worth individuals
	     

	professional investors
	     

	existing clients of the promoter or affiliates
	     

	retail investors
	     

	others, please specify
	     


	26) in what countries or region will the scheme be marketed at launch? 

	     



	27) state the minimum level of subscription (with currency) and minimum level of holdings, if different

	     



	28) will the scheme require any form of authorisation from any government or regulatory body outside the bailwick? if yes, give details. 

	     


	29) will the scheme be seeking distributor status from the uk inland revenue? 
	     


	30) if a class a scheme, is it intended to seek approval for retail marketing of the scheme in the uk? 
	     


	31) state the intended launch date of the scheme:
	     

	32) for a closed-ended scheme, state the closing date of the offer period:
	     

	33) for an open-ended scheme, state whether there will be a closed period following initial investment in which redemptions will not be permitted:
	     

	34) state the intended duration of the scheme:
	     

	35) state the date of the first year end
	


	36) state the proposed level of fees charged to the scheme.  (please annotate “m” if these are to be paid by the manager rather than taken directly from the scheme) fees may be expressed as percentages, by giving minimum fee levels or by stating time cost.



	front end fees:
	     

	exit fees:
	     

	switching charges:
	     

	manager’s fee:
	     

	custodian/trustee fee:
	     

	designated manager fee:
	     

	investment adviser fee:
	     

	performance fee (give hurdle rate and benchmark)
	     

	other fees charged to the scheme (aggregate)
	     


	37) please indicate the estimated size of the scheme one year after the launch (net asset value) sterling equivalent at current exchange rates.
	     


	38) is there a requirement for a derogation of any applicable rules?  If so, please provide details below.  note that no derogation will be entertained for class a rules.

	     



IMPORTANT NOTICE

You should be aware, before signing this declaration, that it is an offence, under the legislation in respect of which the Commission exercises its statutory functions, to knowingly or recklessly provide the Commission with information which is false or misleading in a material particular.

The section below should be signed on behalf of the applicant.  I request preliminary indication of acceptability for this collective investment scheme.
Signed








Date 

Name and position 

Institution





Address


Telephone No.
We support this application as the proposed designated manager of the scheme

Signed








Date 
Name and position 

Institution





Address


Telephone No.

We support this application as the proposed designated custodian/trustee of the scheme (in respect of open-ended schemes only)
Signed








Date 

Name and position 

Institution





Address


Telephone No.

The Data Protection (Bailiwick of Guernsey) Law, 2001 
For the purpose of the Data Protection (Bailiwick of Guernsey) Law, 2001 please note that any personal data provided to the Commission will be used by the Commission to discharge its functions.  

application for outline acceptance of an open or closed ended authorised collective investment  scheme
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