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APPLICATION FORM IN RESPECT 

OF AN AUTHORISED CLOSED-ENDED INVESTMENT SCHEME

NOTES ON COMPLETION OF FORM  APC:

1. The form is to be submitted together with a near-final draft of the Prospectus or equivalent offering document upon which potential investors will rely when making their decision whether or not to invest in the scheme.  Where the required disclosures are contained in two or more separate documents, all must be provided.

2. The requirements set out in this disclosure checklist represent the disclosures required by The Authorised Closed-Ended Investment Schemes Rules 2008. These are in addition to any requirements made by a listing authority to which the scheme may apply.

3.
The person completing this form should indicate upon which page of the documentation each point is disclosed.  When completing the checklist, it is not necessary to write any information other than the page reference.  Where a point is not disclosed, the reason shall be stated by way of an appendix at the end of the form.  

4.
This form should be completed in full, in block letters and signed on the last page.  Once complete, the form should be sent to:-

INVESTMENT BUSINESS DIVISION

GUERNSEY FINANCIAL SERVICES COMMISSION

PO BOX 128, GLATEGNY COURT, GLATEGNY ESPLANADE, ST PETER PORT, GUERNSEY GY1 3HQ 

CHANNEL ISLANDS

Telephone:
(01481) 712706       International dialling code:  44 1481

Fax:
(01481) 712010   


e-mail:  
info@gfsc.gg   

Internet: 
http://www.gfsc.gg

List of documents enclosed

Prospectus, Placing Memorandum or equivalent


Document Title
Date

Limited Partnership Agreement 

Document Title
Date

Application form or Subscription Agreement or equivalent.


Document Title
Date

Other.


Document Title
Date

Any revised documents which are subsequently submitted should be black-lined to show all changes made to the version previously submitted to the Commission.

Document Disclosure Checklist – Authorised Closed-Ended Investment Scheme
	
	
	Document/ page no(s)

	Name and structure of the scheme

	
	

	Name of scheme

	
	

	Legal Structure.  Company, Unit Trust, LP, PCC, ICC etc.  Please specify or provide a structure diagram.


	
	

	Where the scheme is domiciled.


	
	

	Whether is the scheme is an offer for subscription, a placing or other.


	
	

	Any pre-existing commitments e.g. debt issued or proposed to be issued.


	
	

	Whether the scheme is to be listed or traded on a stock exchange and, if so, which exchange.


	
	

	
	
	

	Parties to be associated with the scheme
	
	

	
	
	

	Name and address of Promoter

	
	

	Name and address of Manager or General Partner.


	
	

	Name and address of Custodian/Trustee (if applicable)  If none please explain custody arrangements by way of a note.


	
	

	Name and address of Designated Manager 

	
	

	Name and address of Investment Manager.  


	
	

	Name and address of Investment Adviser.  

	
	

	Name and address of Registrar.


	
	

	Name and address of Auditors.


	
	

	Names of Directors if a company  Note that a Form PQ must be completed by any director who has not already submitted one or it is five years or more since they last submitted one.
	
	

	
	
	

	Investment objectives and policy

	
	

	Details of investment objectives and policy.


	
	

	Details of investment restrictions which will apply.


	
	

	Details on how spread of risk will be achieved.


	
	

	Borrowing, hedging or gearing powers.


	
	

	Details of powers to change the investment and borrowing powers, including submitting proposals to a shareholder vote.

	
	

	
	
	

	The duration of the scheme

	
	

	Provision for early termination of the scheme.

	
	

	Provision for the extension of the scheme’s life.

	
	

	Exit strategy at end of scheme’s life.  Including manner in which assets will be repaid


	
	

	Provision for the re-purchase of the shares in the scheme.


	
	

	Provisions that will apply should the initial raising of monies not be successful.


	
	


	
	
	Document/ page no(s)

	Periodic accounting or reporting


	
	

	The accounting standards that will apply.
	
	

	Duration of the first accounting period.

	
	

	The accounting date of the scheme.

	
	

	When report and accounts will be published and distributed to holders.

	
	

	Details of where prices will be published.


	
	

	Subscription procedure

	
	

	Minimum subscription (if any)
	
	

	The valuation procedure


	
	

	The basis of the valuation, particularly if the underlying investments are not listed.
	
	

	Whether a net asset value per share is to be calculated.
	
	

	Provision for the publication of the net asset value.
	
	

	The availability of the net asset value if this is not to be published.
	
	

	Shareholders’ rights (this shall include unitholders or limited partners in appropriate structures)

	
	

	
	
	

	The arrangements that will exist for general meetings.
	
	

	Any class rights that will exist.
	
	

	The voting rights that will be exercisable at meetings of holders.
	
	

	
	
	

	The distribution policy

	
	

	The distribution policy and indicative distribution date.
	
	

	If appropriate, the policy relating to the distribution of capital and in specie.

	
	

	Directors’ interests and interests of the parties to the scheme
	
	

	The information particulars should include a statement showing the interests of each director and of the parties listed under 4.03(2) of The Authorised Closed-Ended Investment Schemes Rules 2008 in the shares of the Authorised Closed-ended investment scheme, together with the level of the directors’ remuneration and expenses.  Details of any other directorships that are held and have been held in the past five years by the directors will be made available to any potential holder at the registered office of the Authorised Closed-ended investment scheme.  Any potential conflicts of interest must be disclosed for any intended holder to make an informed judgement on the merits of investing in the Authorised Closed-ended investment scheme.
	
	

	Fees and expenses


	
	

	Trustee’s/Custodian’s remuneration.


	
	

	Designated Manager’s remuneration.


	
	

	Investment Adviser’s remuneration.


	
	

	Directors’ remuneration and expenses.


	
	

	Formation expenses.


	
	

	Other expenses charged to fund.


	
	

	Performance fee or carried interest.  Including an explanation of how this will be calculated.


	
	

	
	
	

	Risk Warnings


	
	

	
	
	

	Sufficient risk warnings must be disclosed for any intended holder to make an informed judgement on the merits of investing in the scheme.
	
	

	Tax


	

	The scheme’s tax status


	
	

	The tax treatment applicable in jurisdictions where the entity is to be marketed (in this respect, the Commission is prepared to accept general disclosure or, if specific countries have been targeted, information that is relevant to investors in those countries. Such information should be correct at the time of the initial issue and indicate that potential investors should seek tax advice specific to their own circumstances).
	
	

	Additional information

The prospectus shall state any other material information that an investor would reasonably require to enable the person to make an informed judgement about the merits of investing in the securities, limited partnership interests or shares offered.

Please append explanatory information if any of the disclosures above do not appear in the documentation provided.
	

	
	

	Red Herrings
	

	If a “Red Herring” prospectus is to be circulated in advance of the final offer document please tick here.


	
	


	Application for authorisation of a closed-ended investment scheme

	

	I apply for authorisation under The Protection of Investors (Bailiwick of Guernsey) Law, 1987, as amended


	
	
	

	Signed


	
	Date
	

	
	
	
	

	Name
	

	
	
	
	

	Position
	

	
	
	
	

	Institution 
	

	
	
	
	

	Address
	

	
	
	
	

	
	
	
	

	
	
	
	

	We support this application as the proposed designated manager of the scheme in Guernsey

	
	
	

	Signed


	
	Date
	

	
	
	
	

	Name
	

	
	
	
	

	Position
	

	
	
	
	

	Institution 
	

	
	
	
	

	Address
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