Annual Return Checklist for Domestic Insurers

  Signed audited financial statements (original copy)

  Business plan:

    - Narrative1


    - Summary of reinsurance programme2


    - Any other material factors (if applicable)

  Margin of solvency and approved asset calculation

  Declaration of reliance on reinsurers (if applicable)
  Auditor’s management letter:

    - Copy attached, or


    - General Representative’s confirmation that none is required

  Summary of the extent of adherence to the Corporate Governance 

  principles3
  Declaration by the General Representative


  Explanation of how insurance reserves (technical provisions) are calculated


  Summary of claims paid and outstanding

Schedule of bank deposits and investments, broken down by asset class4

A copy of the Own Solvency Capital Assessment (OSCA) and any
supporting financial information5

  A list of authorised insurance representatives5 and Independent Financial

Advisers in Guernsey with current agency agreements
1 To include a summary of the products being sold, the marketing strategy and any planned changes in

   respect of these products.
2 To include details of reinsurers, security ratings and attachment points.
3 Please see the ‘Corporate Governance Code Checklist’ available on the Commission’s website. 
4 To include details of where these deposits and investments are held/managed and their respective

   ratings, where applicable.

5 Please refer to the ‘Guidance Note on Licensed Insurers’ Own Risk and Solvency Assessment’ for

   further guidance in respect of this requirement.

6 To include details of current qualifications.
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Please refer to The Insurance Business (Annual Return) Regulations, 2008 for further information.
Updated July 2010

